Madison-Plains Local School District
Madison
Schedule of Revenues, Expenditures and Changes in Fund Balances
For the Fiscal Years Ended June 30, 2019, 2020 and 2021 Actual;
Forecasted Fiscal Years Ending June 30, 2022 Through 2026

Actual Forecasted
Fiscal Year Fiscal Year Fiscal Year Average Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year
2019 2020 2021 Change 2022 2023 2024 2025 2026
Revenues
1.010 General Property Tax (Real Estate) 5,659,777 6,039,178 6,775,705 9.4%| $5,293,809 $6,121,703 $6,228,238 $6,312,845 $6,363,590
1.020 Tangible Personal Property Tax 831,180 1,123,198 1,283,193 24.7% 673,038 $1,348,307 $1,378,175 $1,408,044 $1,437,913
1.030 Income Tax 151,841 1,620,948 2,343,816 506.1% 2,454,852 $2,500,248 $2,246,690 $656,204 $16,484
1.035 Unrestricted State Grants-in-Aid 4,991,049 4,653,606 4,873,933 -1.0% 4,189,461 $4,194,657 $4,164,392 $4,198,821 $4,207,973
1.040 Restricted State Grants-in-Aid 165,638 166,923 166,907 0.4% 338,582 $338,439 $386,728 $393,436 $422,100
1.045 Restricted Federal Grants-in-Aid - SFSF
1.050 Property Tax Allocation 834,934 806,198 817,681 -1.0% 818,522 $825,703 $839,245 $852,608 $859,428
1.060 All Other Revenues 1,172,793 1,220,090 1,081,582 -3.7% 410,904 $410,904 $410,904 $410,904 $410,904
1.070 Total Revenues 13,807,212 15,630,141 17,342,817 12.1%| 14,179,168 15,739,961 15,654,372 14,232,862 13,718,392
Other Financing Sources
2.010 Proceeds from Sale of Notes 1,000,000 1,000,000 -50.0%
2.020 State Emergency Loans and Advancements (Approved)
2.040 Operating Transfers-In
2.050 Advances-in 63,000
2.060 All Other Financing Sources 10,169 147 16 -93.8%
2.070 Total Other Financing Sources 1,010,169 1,000,147 16 -50.5% 63,000
2.080 Total Revenues and Other Financing Sources 14,817,381 16,630,288 17,342,833 8.3%| 14,242,168 15,739,961 15,654,372 14,232,862 13,718,392
Expenditures
3.010 Personal Services $7,752,156 $7,882,103 $7,847,613 0.6%| $8,262,622 $8,517,513 $8,950,450 $9,237,615 $9,500,208
3.020 Employees' Retirement/Insurance Benefits $3,421,764 $3,640,178 $3,792,603 5.3%| $4,265,368 $4,472,589 $4,839,199 $5,208,910 $5,606,133
3.030 Purchased Services $2,727,556 $2,523,612 $2,910,240 3.9%| $1,703,066 $1,733,154 $1,911,793 $1,928,818 $1,928,818
3.040 Supplies and Materials $441,061 $420,593 $333,388 -12.7% $480,499 $485,304 $490,157 $495,059 $495,059
3.050 Capital Outlay $3,326 $218 $3,000-| -784.8%
3.060 Intergovernmental
Debt Service:
4.010  Principal-All (Historical Only)
4.020  Principal-Notes $1,000,000
4.030 Principal-State Loans
4.040 Principal-State Advancements
4.050 Principal-HB 264 Loans
4.055  Principal-Other
4.060 Interest and Fiscal Charges $9,884
4.300 Other Objects $202,849 $209,886 $213,391 2.6% $220,070 $222,271 $224,493 $226,738 $226,738
4.500 Total Expenditures 14,648,712 15,686,474 15,094,235 2.0%| 14,931,625 15,430,831 16,416,092 17,097,140 17,756,956
Other Financing Uses
5.010 Operating Transfers-Out $1,029,580 $22,087 $57,867 32.1% $20,000 $20,000 $20,000 $20,000 $20,000
5.020 Advances-Out $63,000
5.030 All Other Financing Uses
5.040 Total Other Financing Uses 1,029,580 22,087 120,867 174.7% 20,000 20,000 20,000 20,000 20,000
5.050 Total Expenditures and Other Financing Uses 15,678,292 15,708,561 15,215,102 -1.2%| 14,951,625 15,450,831 16,436,092 17,117,140 17,776,956
6.010 Excess of Revenues and Other Financing Sources over
(under) Expenditures and Other Financing Uses 760,911- 921,727 2,127,731 -45.1% 709,457- 289,130 781,720-  2,884,278-  4,058,564-
7.010 Cash Balance July 1 - Excluding Proposed
Renewal/Replacement and New Levies 2,443,353 1,682,442 2,604,169 11.8%| 4,731,900 4,022,443 4,311,573 3,529,853 645,575
7.020 Cash Balance June 30 1,682,442 2,604,169 4,731,900 68.2%| 4,022,443 4,311,573 3,529,853 645,575 3,412,989-
8.010 Estimated Encumbrances June 30 $110,000 $110,000 $110,000 $110,000 $110,000 $110,000 $110,000 $110,000
Reservation of Fund Balance
9.010 Textbooks and Instructional Materials
9.020 Capital Improvements
9.030 Budget Reserve $540,000 $540,000 $540,000 $540,000 $540,000 $540,000 $540,000 $540,000
9.040 DPIA
9.045 Fiscal Stabilization
9.050 Debt Service
9.060 Property Tax Advances
9.070 Bus Purchases
9.080 Subtotal 540,000 540,000 540,000 540,000 540,000 540,000 540,000 540,000
10.010 Fund Balance June 30 for Certification of Appropriations 1,032,442 1,954,169 4,081,900 99.1% 3,372,443 3,661,573 2,879,853 4,425-  4,062,989-
Revenue from Replacement/Renewal Levies
11.010 Income Tax - Renewal $300,089 $1,938,269 $2,626,875
11.020 Property Tax - Renewal or Replacement
11.300 Cumulative Balance of Replacement/Renewal Levies 300,089 2,238,358 4,865,233
12.010 Fund Balance June 30 for Certification of Contracts,
Salary Schedules and Other Obligations 1,032,442 1,954,169 4,081,900 99.1%)| 3,372,443 3,661,573 3,179,942 2,233,933 802,244
Revenue from New Levies
13.010 Income Tax - New
13.020 Property Tax - New
13.030 Cumulative Balance of New Levies
14.010 Revenue from Future State Advancements
15.010 Unreserved Fund Balance June 30 1,032,442 1,954,169 4,081,900 99.1%| 3,372,443 3,661,573 3,179,942 2,233,933 802,244
ADM Forecasts
20.010 Kindergarten - October Count
20.015 Grades 1-12 - October Count
State Fiscal Stabilization Funds
21.010 Personal Services SFSF
21.020 Employees Retirement/Insurance Benefits SFSF
21.030 Purchased Services SFSF
21.040 Supplies and Materials SFSF
21.050 Capital Outlay SFSF
21.060 Total Expenditures - SFSF

See accompanying summary of significant forecast assumptions and accounting policies
Includes: General fund, Emergency Levy fund, DPIA fund, Textbook fund and any portion of Debt Service fund related to General fund debt




